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Independent Auditor’s Report

To the Members of Einstein Realtors Limited
Report on the Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Einstein Realtors
Limited (“the Company”) which comprise the Balance Sheet as at 31st March 2019, the
statement of Profit and Loss (including other comprehensive income), the Statement of Cash
Flows and the Statement of Changes in Equity for the year then ended, and notes to the
Standalone financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015 as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting trauds and other irregularities; selection and application of appropriatec accounting

pol1c1es, ‘makmg, }udgments and estimates that are reasonable and prudent and design,
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implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to {fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstaternent resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
Internal Financial Controls with reference to Standalone Financial Statements in place and
the operating effectiveness of such controls.

* livaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

»  Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

* Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub section 11 of Section 143 of the Companies Act,
2013, we give in the “ Annexures A” a statement on the matters specified in paragraph 3 and
4 of the said Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;
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b)

g

Place of signature: New Delhi

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of change i equity
and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended).

On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;
.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;
ili,  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For ASP & Co.
(Firm Reg no.: 000576N)
Chartered Accountants

(Partner)

Date: lo - © g 0.© [3 Membership No. 098941
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ANNEXURE -A TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in our report of even dated to the members of Finstein Realtors Limited on the
accounts for the year ended 31st March 2019, we report that:

i)

ii)

i)

iv)

vi)

a) In our opinion and according to the information and explanation given to us during
the course of audit, the company does not have any fixed assets. Therefore, clauses (a)
& (b) of (i) the Order are not applicable to the Company.

b) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that the title deeds of immovable properties
are held in the name of the company.

In our opinion and according to the information and explanation given to us during the
course of audit, the inventory has been physical verified by the management during the
year, which in our opinion is considered reasonable and adequate in relation to the size of
the company and the nature of its business. The discrepancies noticed on physical
verification of inventories, wherever material, have been properly dealt with in the books
of account.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Therefore, clauses (a), (b) & (c) of (iii) of the Order are not
applicable to the Company

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state in respect of loans, investments, guarantees and security
provision of Section 185 and 186 of the Companies Act 2013 have been complied with .

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not accepted any deposit from the
public in terms of Section 73 to 76 or any other relevant provisions of the Companies Act
and the rules framed there under.

In our opinion and according to the information and explanation given to us during the
course of audit, the Central Government has not prescribed maintenance of cost records
under section 148 (1) of the Companies Act, 2013 for the product of the company.
Therefore, clause (vi) of the Order is not applicable to the Company.

~
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vii)

viif)

ix)

xi)

xii)

xiii)

a) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that the undisputed statufory dues
including provident fund, employees’ state insurance, income-tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues as applicable have generally been regularly deposited with the appropriate
authorities. There are no outstanding statutory dues for more than six months as on
315t March 2019,

b) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that there are no dues of income tax or sale
tax or service tax or duty of customs or duty of excise or value added tax or cess which
have not been deposited on account of any dispute.

In our opinion and according to the information and explanation given to us during the
course of audit, the company does not have any loans or borrowings from any financial
institution, banks, and government or debenture holders during the year. Therefore clause
(viii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the year.
Therefore clause (ix) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, no fraud on the company or by the company, by its officers or employees
has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not paid managerial remuneration to any of its directors
during the year. Therefore clause (xi) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the company is not a Nidhi company. Therefore, clause (xii} of the Ordex
are not applicable to the Company. :

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and fo the best of our
knowledge and belief, we state that transactions with the related parties are in compliance
with sections 177 & 188 of the Act where applicable and details of such transactions have
been.disclosed in the financial statements as required by the applicable accounting
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Xiv)

XV)

XV1)

Place of Signature: New Delhi

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not made any preferential allotment
or private placements of shares or fully or partly convertible debentures during the year.

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the Company has not entered into non- cash
transaction with directors or persons connected with him. Therefore clause (xv) of the
Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

For ASP & Co.
Chartered Accountants
gistration No -000576N)

AL ajendra Prasad
LI (Partner)

Dated: / O cOL e / C} Membership No. 98941
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ANNEXURE -B TO INDEPENDENT AUDITORS” REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Einstein Realtors
Limited (“the Company”) as of 31st March 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“Guidance Note”)
issued by the Institute of Chartered Accountants of India ('ICAI’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting (IFCoFR) based on our audit.

We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICA] and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAI Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adeguate IFCoFR was established and maintained
and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Qur audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriale W provide a

basm? our, audlt opmlon on the Company’s IFCoI'R.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's [FCoFR
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principies, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any cvaluation of the IFCoFR to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

TFor ASP & Co.
(Fu‘m Reg no.: 000576N)

Rajendra Prasad
Place of signature: New Delhi {Partner)

Daté-:. fﬁ (- %/? o Membership No. 098941
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EINSTEIN REALTORS LIMITED
CIN: UT0102DL2007PILC157841
Balance sheet ag at Masrch 31, 2019

(Amount in Rs.'000s)

Particulars Note Ag ag As at
No. March 31, 2019 Magch 31, 2018
Assets
Non-current assets - -
Cutrent assets
(a) Inventories 2 23,292 23,292
{b) Financial assets
{1y Cash and cash equivalents 3 26 26
(1)Other Financial Assets ! 8,926 3,926
Total assets 32,244 32,244
BEguity and liabilities
- Bquity
Lo {a} Share capital 5 500 500
by Grther equiry
Reserve & Surplus 6 {155) {138)
345 362 1
Non Current liabilities - -
Current liabilities
(ay Financial Liabilities
(1) Borrowings 7 . -
a1y Other Financial Liabilides 8 31,900 31,882
31,900 31,882
Total Equity and Liabilities 32,244 32,244

See accompanying notes to the financial statements 1-24

In terms of cur report of even date attached

For ASP & Co.

(Iigm Registration No. 0005761N)

T harge

Partner
M No 098941

Place of Signature: New Delhi

Date:/ A ol g e

2017

For and on behalf of the Board

by

Gopal Singh
Director
DIN 06874035

Parul Mechta .
Director
DIN 07868015




EINSTEIN REALTORS LIMITED
CIN: U70102D1.2007P1.C157841
Statement of Profit and Loss for the year ended March 31, 2019

(Amount in Rs.'000s)
For the year ended Tor the year ended
March 31, 2079 Magech 33, 2018
Revenue from Cperations 9 - 12

Particulars Note

Total Income - 12

Expenses

(Other Expenses 10 13 29

Total Expenses 18 29

Profit /(1.oss) before exceptional item and tax {18) {17)

Tax Fxpense:
Current Tax -
Deferred Tax

¢ ol /(Loss) for the year (18) (1n

Other Comprehensive Income -
A () Irems that will not be reclassified 1o
profir or loss

(1) Income tax relating to items that will
not be reclassified to profit or loss

I3 (1) Trems that will be rechassified to
profit or loss

(i) Income tax relating to irems that will
be reclassified to profit or loss

Total Other Comprehensive Income -

Total Comprehensive income for the period (18) (17)

Faining per equity share
1) Basic 18 (0.35) (0.34
(2) Diluzed 18 (0.35) {0.34)

See accompanying notes to the {inancial statements 1-24

In terms of our report of even date attached
For ASP & Co. For and on behal{ of the Board

{(Fizm Registration No. 0005761

Charteged Accountants

Gopal Singh Parul Mehta
l ) Director Director
M No 098941 DIN 06874035 TN 07868015

Place of Signature: New Delhi
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EINSTEIN REALTORS LIMITED
CIN: UT0102D1L.2007PLC157841
Statement of Cash Flow for the year ended March 31, 2019
(Amount in Rs."000s)}
Particulars For the year ended  For the year ended
March 31, 2019 March 31, 2018

(A) Cash flow from Operating Activities
Net Profit /(Loss) after tax {18) {17
Adiustment for:

Non Operating Income & Expenses -
Cash loss from operating before Working Capital Changes (18} (1N

Adjustment for:

{(Increase}/Decrease in Current Assets - 1,854
Increase/{Decrease) in Other Financial Liablities ' 18 {1,80%)
Cash flow from Operating Activities (A) (0) 32

(B) Cash Flow from Investing Activities

Cash Flow from Investing Activities (B) - -

(Cy Cash flow from Financing Activities

Cash flow {rom Financing Activities (C) - -

(D) Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) (h 31
Opening Balance of Cash and Cash equivalents 26 ‘ (5)
Closing Balance of Cash and Cash equivalents 26 26
Net Increase/ (Decrease) in Cash and Cash equivalents 0 31
Compaonents of Ctosing Cash and Cash Equivalents (tefer note 3 & 7)

Cash in Hand .
Balances with Banks

{2} In Current account 26 ¢

In terms of cur report of even date attached

For ASP & Co. For and on behalf of the Board

(Firm Registration No. 0605761N)

Chartered Accountants

v

R; Gopal Singh Parul Mehta
>artner Director Director
M. INo.098941 DIN 06874035 DN 07868015

Place of Signature: New Delhi

Dave: /O - @)/(—Mf Q7



EINSTEIN REALTORS LIMITED
CIN: U70102D1L.2007PLC157841
Statement of Cash Flow for the year ended March 31, 2019
(Amount in Rs.'000s)
Particulars For the vear ended  For the vear ended
March 31, 2019 March 31, 2018

(A) Cash flow from Operating Activities

Net Profic /(Loss) after tax (18) (17
Adjustment for: ‘

Non Operating Income & Expenses -

Cash loss from operating before Working Capital Changes (18) (i7}
Adjustment fos;
(Increase} /Decrease in Current Assets - 1,854
Increase/(Decrease) in Other Financial Liablities ' 18 (1,805}
Cash flow from Operating Activities (A) (0) 32

(B) Cash Flow from lnvesting Activities

Cash Flow from Investing Activities (13} - -

(Cy Cash flow from Financing Activities

Cash flow from Financing Activities (C) -

(D) Net Increase/(Decrease) in Cash and Cash cquivalents (A+B+C) { 31
Opening Balance of Cash and Cash equivalents 26 (8)
Closing Balance of Cash and Cash equivalents 20 26
Net Increase/(Decrease) in Cash and Cash equivalents 0 31

Components of Closing Cash and Cash Equivalents (refer note 3 8 7)
Cash in Hand ' -
Balances with Banks

(a) In Current account 26 20
26 26

In terms of our report of even date atrached

For ASP & Co. For and on behalf of the Board

(Firm Registration No. 0005’76N)

Chartered Account'uu;/

it Gopal Siagh Parul Mehta
Partner Director Director
M_INo 098941 DIN 06874035 1IN 07868015

Place of Signatuse: New Delhi

Dite: f @ P ‘;“ . W?‘



EINSTEIN REALTORS LIMITED
CIN: U70162DEL2007PLC157841
Statement of Changes in Equity for the vear ended March 31, 2019

{Amount in Rs.'000s)

Share capital

Othes
Comprehensive
income

Retained Earning

Total Equity

As at1 April 2017

500

(121) -

379

et Profit

(17

(7

Transfer from Debenture
redemption rescive to General

Actuarial (gamn)/loss In respect of
defined benefit plan

Fair value change on available for
sale financial assets

As at March 31, 2018

500

(138) -

362

¢ et Profit

(18)

Actuarial (gain)/loss in respect of]
defined beneflt plan

(18)

[Fair value change on available for
sale {inancial assets

As at Masch 31, 2619

500

(155) -

345

In terms of our report of even date attached

Tor ASP & Co.
(Firm Registration No. 00

. Rajendra Prasad
. lartner
M No (98941

Place of Signatuge: New Delhi
Date:

For and on behalf of the Board

Sy

Parul Mehta
Ditector
DIN 07868015

Gopal Singh
Director
DIN 06874035




BEINSTEIN REALTORS LIMITED
CIN: T701021DL2007PLC157841
Notes to Financial Statements for the period ended March 31, 2019

Note 1. Corporate Information, Basis of Preparation of Financials and Significant Accounting Policies

1.1
A,

1.2

h.

Background of the Company:

‘Corporate Information

Hinstein Realtors Limited ("the Company™), having CIN number UT0102121.2007PLCIS7841, was incorporated on January 13, 2007 having s
segistered office ar 1202, Ansal Bhawan, 16, Kasturba Gandhi Marg New Delhi Ceneal Delhi D1 130001 1N

Phe conmpany las been formied o carry on business 1o acquire by purchase and sell, Lease, e or other wise Jaid and propertics of any tesure or
fnterest thalr on 1o crecr |, construct houses. buildings or works of every description Development of Colonies and pull down rebuild, enlarge, alver
Improve esising houses and Duidding 1o construer and appropriate any such Yand into and for roads, streets, gardens and other conveniences as
detuled given i Memoradum of Associadon of the company.2

Basis of Preparation

Statement of Compliance

These fimancial starements are prepared on acerual basis of acconating and comply in all matenal aspects with the Indian Accounting Standards (Jod
ASY solied under the Companics {ladiin Accountng Sandards) Rudes, 2015 and subsequent amendments thereto, the Companies Act, 2013 {"the
Act™ fro the extent notified and applicable), applicable provisions of the Companies Aer, 1956,

The Company has adopred all dhe Tad A4S srandards and the adoption was carvied cut in accordance with Ind A8 101, Fiest tmie adoption of Indian
Accounting Srandards in previous vear, The transection was carried out from Indian Necountng Prnciples generally accepted in Tndia as preseribed
under section 133 of the Act, read with Rule 7 of the Companics (Accounts) Rule, 2014 JGAAP), which was the previous GAAP.

Accounnng Policies has been consistently applicd except where 2 newly-issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hithesto in wse. As the quartes and year end figuses are taken from the source and
rounded to the nearest digits, the figures already reported for the quartess during the vear might not always add up to the vear end figures reported in
this statement.

Busis of Measurement

These faancial statements are prepared in accordance with Indian Accounting Standards (IN1D ASs} with the going-concern principle and on a
historical cost basis except for Cermin Financials Assets and )iabilities that are measured at Vaie Value (Refer Accounting Policy Regarding Financial
Tnstruments). The methods vsed to measare fair values are discussed below.

‘The presentation and grouping of individual frems 3 the Balance Sheet, the Statement of Profit & Loss and the Statement of Cash How are based on
the pringiple of mareriality.

Fair vabue i the price that would be reccived to selb an asser or paid to twansfer a fiability in an ordesly wansaction berween market participants a¢ the
measurement date, regardiess of whether that price is direetly observable or estimared using another valuation technigue.

Fop Binancial reportisg purposes, fair value mersurements are categorized mto Level 1,2 or 3 based on the degree to which the inputs to the fair wathue
measurements are observable and the significance of the inputs o the fair value measurement in its entirery, which are deseribed as follows:

Al assets and fiabilitics for which fair value is measured or disclosed jn the financial starement are categorised within the fair value hiegarchy, describe
as follows, based on the lowest level input that s significant to the fair value measurement as a whole: ’

o Jevel 1 inputs are quoted prices (unadjusted) in active mackets for identical assets or liabilidies that the entity can access at the measurement date;

+ Level 2 inpurs arc inputs, other than quoted prices included within Level 1, that are observable for the asser ov liabilivy, cicher directy or indirecty
and

* Level 3 inpyl
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d.

1.3

@,k
a1

Functional and preseatation cusrency
‘These fimancial stawements are presented in Indian Rupees (INRY, which i the Companys functonal curreney. Al Financial figures are rovaded off ro
rhe nearest houwsand INR.

QOperating Cycle
The Company has ascertained fts operating eyele ag 48 months for the purpose of current / non-current classificaion of asscs and liabilivies. This is
hased on the nature of preducts and the time between acquisition of assers for processing and their realisation in cash and cash cquivaleots.

Current and non-current classification
The Company preseats assers and liabilities in the Balance sheet based on current/non-current classification.
An asser s chasaiied as current i
1t is expecied to be realised, or s intended o be sold or consumed, 1 the noymal operating ovcle or
1t is held prmasiby for the purpose of tading; or
T expected 1o realise the asser within 12 months after the reporting period; or
The asser 35 2 cash or cquivalent unless # s resticted From being eschanged or vsed 1o seride a liability for atleast 12 months after the reporting
period.

Al other assers are classificd a8 non-current.

Simdlariv, o hababe i classified ax corvenr if;

It s eapeeted o be seted in the normal operaung evelel o

1o hedd primanly for the purpese of tading: or

bt s due to by serrded within 12 months after the seporung pueriod; or

The Company does not have an unconditional right 1 defer the setilement of the Hability for atleast 12 months after the reporting period.
Al other Habilitics are classified as noa-current.

Use of Estimates :

The preparation of fnancial statements reguires management to make judgnients, estimates and assumptions that may impact the application of
accountimg policies and the repored value of assets, liabilitics, meome, expenses and related disclosures conceming the items involved as well as
contingent assers and liabilities at the balance sheet date. The estimates and management’s judgments are based on previous experience and other
factors comsidered reasonable and prodent in the circumstances. Actoal results may differ from these cstimates.

Listinates and underdying assumptions are revicwed on an ongoiag basis. Revisions to accounting estiimates ast recognised in the period in which the
esgimates are revised and 10 any furore pericds affected.

Significant accountng policies
A summare of e significant aceounting polices applicd in the preparation of the financial saiements are as given below. These aceounting policies
have been applied consistently 1o all penods presented 1o the financial statements.

Financial instrnments

A financial instrument is any conteact thai gives rise to a financial asset of one catity and a financial liability o cquity instrument of another entity.

Financial assets

Iisdial recognition and measurement

Financial Asscts are measured at amortsed cost or fair value through Other Comprehensive Income or fair value through Profic ov Loss, dependin,
on #ts business model for managing those financial assets and the assets contractual cash flow Characteristics.

oo
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al.2  Subsequent measurement

Subsequent mezsuvemenss of Goancial assets are dependent on initil eategorisation,

Equity investments

Al cquity investments in enities other than subsidiaries and joint ventures are measured av [ value. Fouity instruments which are held for trading are
classified as 2 VI For all other equity instraments, the Company decides o classify the same cither as at FVTOCT or FVIPL. The Company
makes such decdon on an instrument by instrument basis. The classification b made on inital recognition and is frrevocable.

10 the Company decides w0 classify an equity instrement as a8 FVTOC, then all fair value changes an the instrument, excluding dividends, are
recognized in the QCL There is no recycling of the amounts from OC w0 P&L, even on sale of investmeny. However, the Company may transfer the
cumulative pain or loss within equity.

Hopity mstraments included within the I'VTPL category are measured ac fair value with all changes recognized 1 the proficand loss.

.13  Derecognition

A financial asset (or. where applicable, a pare of a financial asset or past of o Company of similar Roancial assets) is primarily derccoprised (Le. removed
from the Company’s balance sheet) when:

-The righes to veceive ¢ash lows from the asser have expired, or

“Lhe Company las transferred its rights o receive cash flows from the asset or has assamed an obligation to pay the received cash flows in full
without maierial delay 1o a third party under a *pass-through’ arrangement; and cither ) the Company has transferred substantally all the sisks and
rewards of the asset, or () the Company has aeither vansferred nor rerined substantially al the dsks and rewards of the asser, but has ansferred
control of the asser.

a4 Impairment of financial assets
To accordance with Tnd AS 109, the Company applics expected creditJoss {1301 model for measurement and recopnition of impairment loss on the
¥ ap ; b I
For recognttion ol impairment loss on other financal assets and risk exposure, the Company determines whether there has been a significant increase
m the credy rask sinec infiial recognition. 10 credit risk has not increased significantly, 12-month ECL is used to provide for imparment loss. Flowever,
if evedit risk has increased significanty, lifedime BCL is used. 1F, in a subsequent period, credic quality of the instrament improves such that there is no
longer a significant inceease in credit risk since initia) recognition, then the entity reverts to recognizing impairment loss allowance based on 12-month
& i fod ] ¥ > = E
150

a2 Financial liabilities

a.2. 1 Initial recognition and measurement

Financial liabilities are classified. acinitial recognition, as fnancial labiitics at fair value through profit or loss, borrowings, payables, or as derivatives
designated ax hedging insguments w an effecive hedge, as appropriate. Ali financial Habilitics are recognized indtally at fair value and, in the case of
borrowings and payables, net of directy attributable transaction costs. The Company’s financial liabilities include trade and other payable and financial
\E%U(\l‘ﬂlncc CONIacEs.

w22 Subsequent measurement

The measurenient of financad labilites depends on their classilicanion, as described belows

Financial liabilities at amortized cost

After mtial measurement, such Grancal Babiltics are subsequently measured ar amortized cost using the ETR method. Amaortized cost is caleulated by
wking into account any discount or premism on acquisition and fees or costs that are an integral pare of the FIR. The TR amortization i incladed in
finance coses in the profic o loss, Phis category generally applies to trade payables and other contractual liabilitics.

Financial liabilities at fair value through profit or loss

Pinencial Hebilivies ac fair value through profit or loss include financial liabiliies held for wading and Fnancial Habilities designated upon nidal
secognition s ar fair value through profic or loss. Financial liabilities are classified as held for wading if they are incurred for the purpose of
sepurchasing in the near weem. This category also includes derivative financial instruments entered into by the Company that are not designated as
hedging instruments in hedge selatonships as defined by Tnd-AS 109, Scparated embedded derivatves are also classified as beld for trading valess they
are designaicd as effective hedging instruments,

Ciaing or fos
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Vinancial labiliries designated upon initial recogniton at fair vaiue through profir or loss are designated at the indiial date of secognition, and only if the
critesia in Jud AS 509 are sarsficd. Por Habties designated as FNEPL, fals value gains/losses aveributable o changes i own credit sisk are recognized
i OCT. These pains/losses are not subsequently transforrad to profic and loss. However, the Company may tansfer the comulative gain or Joss within
cquity. Al other changes in fair value of such lability are secognized in the statement of profic oe less. The Company has not designated any fmancial
hability as at fair value through the starement of profit or foss,

Derecognition

A financial Yability is derecognized when the obligation under the lability is discharged or cancelled of expires. When an existing financial lahility is
eplaced by another from the same lender on substantially diffesent terms, or the erms of an extsting liability are substantially modified, such an
exchange or madification is treated as the derccognition of the orginal liability and the recognition of 2 vew Hability. The difference in the respective
carreing amounts i recognized in the statement of profit or loss.

Impairment of Non- Financial Assets

Fhe carrving amounts of the Company™s non-fnancial assets are rcvicwcd ar cach seporting date o determime whether there is any indicadon of
mmprsment considering the provisions of Ind AS 36 ‘Impairment of Asscrs’. W any such indication exists, then the asset’s recoverable amount is

estanated.

The recoverable amount of an asset o5 cash-generating wnit is the higher of s fair value less costs 1o disposal and its value in use. In assessing value in
use, the estimared Tutuse cash flows are discounted o thelr present value using a pre-tax discount rate that reflects cuirent market assessmenis of the
tme value of money and the risks specific to the asset. Fos the purpose of impairment testing, asscis that cannot be tested individually are grouped
together into the smallest group of assers that generates cash inflows from comtinuing use that are Jargely independent of the cash inflows of wiher
assets or groups of assers (the “cash-gencrating unit”, or “CGL.

Ao mmpament loss s recognized 3 the carrving amount of an asset or ity COU exceeds its extimared recoverable amount. Impaioment losses are
recogiized iy profit or foss. Impairment losses vecognized in sespeer of CGUs are reduced from the carrying amounts of the assets of the CGUL

Impairment tosses cecognized o prior periods are assessed at each reporting date for any indications that the loss hag decreased or no longer exists. An
impairment loss v reversed 1f there has been a change in the estimates wsed to determine the recoverable amount, An impaizment foss is reversed only
1o the exient that the asset's carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortization, H no impairment loss had been recognized.

Inventories:

Tnventory of Land has been stated at lower of cost and nét realisable value,
The pmpcm- d.e. Landy has been kent and intedned for sale in the ordinary course of business or in the process of construction or development for

such sale. Therefore, based on the purpose of keeping such loan, the propurty in lind has been classified as Inventory as per Ind AS 2- Tnventories.

Provisions :
A provision i3 recognized if,

. 2% a result ()f’l past event, the Compuny has a presest legal or constructive obligation that can be estimated reliably, and i
is probable that an outflow of cconomic benefits will be required to settle the obligaton. 1f the effect of the tdme value of money is material, provision:
ave dewrmied by discounting the expeered Turare cash flows av a pre-tax rate that refleers cursent marker assessments of the ame value of money and
the risks specific wo the labilioy, When discounting is used, the incraase e the provision due to the passage of time is recognized as a finance cost

The amount recogmved as a provision s the best estimate of the consideraton required 1 serdde the prosent obligation at reporting date, taking int
account the risks and unceraintes surrounding the obligation.

Revenne Recognition ¢

Revenuie s recogaised 1o the extent that it is probable that the cconomic benefis will flow o the Comnpany and the revenue can be reliably measured
FHY :nu{;_._(_(u'sﬂru'? L

Revenue 18 .L‘(,u';ﬂh[_k as ]1\_! amué “1c>i!l m.uqm {Rs. 30,000/~ por Acres) as mentonad m the devclopment agreemoent with the “Developer” (APIL
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Earnings per share :

Basic earnings are calculated by dividing the net profit/ {Joss) for the vear atiributable to cquity sharcholders by the weighted average sumber of equiry
shares vusttanding during the yvear. Pilured casning per share are ealeulated by dividing the ner pmﬁls atrriburable (o ordinary equity holders and
potential cquity holders by the weighted average number of ordinary cquity shares outstanding during the year and weighted average number of equity
shares that would be msued on conversion of all the diluted poteatial osdinary shares inte ordinary shaves,

Accounting for Taxes on Income :

Provision for current tax represents the amount that would be pavable based on compuiation of tx ae por the provisions of the Tncome Tax A,
1961, Cowent way s determined based on the amount of s pavalde mespect of taxable income for the vear after mking into consideration benefiis
admissthle under the Tncome Tax Aer, 1961 .Current tax expense wrecognived i profic or loss except 1o the exeent that ir relates to ftems recognized
directly i other comprehensive ncome or cquity, i which case i1y recognized in QU or equity.

Deferred tax is recognized using the balance sheet method, providing for temporary differences berween the carrying amonnts of assets and labilities
for financial reporting purposes and the amounts used for mxatdon purposes. Deferred rax is measured at the tax mtes that sarc expeered (o beapplicd
to temporary differences when they reverse, based on rhe laws that have been eancted or substantively coacted by the reporting date. Deferred tax
assors e babitities are offset if there is a legally enforceable vight o offset current tax Habilities and assets, and they relate to income taxes levied by
the same tax authority on the same taxable entity, bur they intend to sertde current tax Jiabilities and assels on a net basis or their tax assets and labilines
will be realized simultancously,

Deferred wx is recognized in the statement of profit and loss except 1o the exeent thae it relares o liems recognized direety i OC or equity, i which
case if 15 recognized in GCL or equiiy.

A defuerred max asset s recognized to the extent that it is probable thar {utuse axable profies will be available against which the temposary differenec
can b unlized. Deferred tax assets are reviewed at cach reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realined.

Cash and Cash Equivalencs: .

Cash comprises of Cash on Hand, Chegues on 1 land and demand deposits with Banks, Cash Pquivalents 20¢ short term, highly Hguid investments thas
are readily converdble into known amounts of cash and which are subjeet to magmficant risks of changes in value.

Cash flow statement

Cash flow srremant is preparcd in accordance with the indirect method preseribed in Ind AS 7 “Statement of Cash Flows®,

Contingent liabilities :

Connngent linbilities are possible obligations that arise from past cvents and whose existence will only be confirmed by the ocousence or non.
wccusTenee of one or more future events not wholly within the controb of the Company, Where it is not probable that an outflow of economic benelits
will be required, or the amount cannot be estimared reliably, the obligation is disclosed as a contingent liability, undess the probability of cutflow o
ceonemic benefits s remote. Contingent labilities are diselosed on the basis of judgmont of the management/independent experts. These are reviewed
at each balance sheet date and are adjusted o refleet the current management estimare.

Standards Issued but not yet Effective:

Tnd AS 116 Leases: On March 30,2019, the Ministry of corporate affairs has notified Ind AS 116, Leases. 1nd AS 116 will replace the existing lease:
sturdard, Ind AS 17 leases and related interpretations.

The standard sets out the principles for the reeognition, measurement, preseatation, and disclosure of Jeases for both parties to a contract Le. the lesse
and the lessor. Ind AN 116 ntroduces a single lessee accounting model and requires a lessec ro recogmye assets and liabilives for all the leases with -
term of more than 12 months, ualess the waderlving asset is of low value. Currently operating lease expenses age charged to the statement of Profic 8
faoss. The standard also contains enhanced disclosure requisements for dessces. Ind A5 116 substanually carsies forward the lessor accounting
requiretnenss in fnd AS 17, "T'he effective date for the adoption of Ind AS 116 fx annual periods beginning on o afrer April 1, 2019,

Tnd AS 12, Appendix C, Uncertainty over Income Tax Frearments: On March 30, 2019 the Ministry of Corporate Alfars has potified Tnd AS 1

Appendiy O Unccmainty over Income Uax Treaiments, which is 1o be apphed while performung the desermination of raxable profi or (loss) , tax base
cenmsed fax Josses, unused ax credits and ax rates, when there is uncerminty over incomu w@x treatments under Ind AS 120 According to the appendi;
compat

nced o de

bitity of che selevant tax authority accepting cach rax treatmesnt, or grovp of tx reaments, that the companic

pine the prob:

have vsed or plap-g ncome tax filing which has w0 be cansidered to compute the most Bikely amounr or the expected value of the @

o

fite and rax rates. The offectve dave for the adopue:

le profitisx loss), mx bascs, unused W, UnLscd AN e
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Cuirent Asscls
Note 2. Inventories
Vand ar Dadn
Towal
Note 3. Cash & Cash Equivalent
Balances with banks:

-bn Cupvent Accounts
Tatal

STowe d. Other Finuncial Assets
Advances To Related Party

Aswal Properiics & Tofrstruciure Lid

Total

Notes, Share Capital

(a) Authorized Equity Share Capital
S0.000 (PY A0000) Fauity Shares of Re. 10/- each

(b) Issued, Subscribed 8 Fully Paid up
30,000 {PY 50,600} Hauity Shares of Rs. 10/- cach

(¢ ) The reconcilintion of the number of shares ourstanding and. the amount of share capirtal

(Amownt in Rs.'000s)

As at
March 33, 2019

As ar
March 31, 2018

23,292

23,292

23,292

23,292

(Amount in Rs.'000s)

As at March 31, 2019

As at Macclh 31, 2018

20

26

26

26

(Amount in Re. 000s)

As at March 31, 2019

As ar March 31, 2018

8,926

8,926

8,026

8,926

(Amount in Rs."000s}

Ag at March 31, 2019

As at March 31, 2038

500 5060
500 500
500 500
500 500

As at March 31, 2019
No of Shares  {(Amount in Rs.'000s)

As at March 31, 2018

No of Shares

(Amount in Rs.'000s)

At thie beginning of the vear 50,000 500 50,000 300
Add: Shares Tssued dusing the peried - . -
Quistanding at 1the end of the year 50,000 500 50,000 500

(d) Tesms and Rights attached to Equity Share;

Fhe company has only ane dass of Hguier shares haviog o par value of Rs. 10 per share, Vach holder of cquity shares ix entided to one vote per share. Ta the
cvent of Viguidation of the company, the holder of equiny share will be entided to reccive remaining assets of the company, afer distnbution of all the

i pany, ) £ ¥
prefurentiad amounts, The distribution will be in proportien o the number of the Fquity shares held by the sharcholders.

() Shares held by cach shareholder holding more than 5% shares

No of Shares

Equity Shares No of Shares Percentage

No of Shares

No of Shares

Percentage

M7s Anmad HisTeeh Tovwenships Lid. (Hoelding Companyy 49,994

$9.99%

49,994

99.99%
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d. Details of ransacdons and closing balances

Ansal Hi-Tech Townships Limited
Advance Taken

Advanee Repaud

Retmbursement of Hxpenses

c. Ouwstanding Bakance

Receivable
Ansal Propertics & Infrastructore Ld

Ouistanding Balances Payable

Ansal T Toch Tows

ips Jameted

Vil S Projects Vamited
Ansal Phalak Infrastrectre Limited

Noie i8

parties, arher than in a foreed or liguidation sale

1. Fade value of cash and short terms deposits

Financial Instruments - Accounting Classification and Fair Value Measurements

(Amount in Rs.'000)

For the year ended
March 31, 2019

For the year ended
March 31, 2018

18

12
5,700
10

(Amount in Rs.'000s)

For the year ended
March 31, 2019

For the year ended
March 33, 2018

8,920

23,436

3
8942

8,926

rrade and other short recavables, (ade ]v\\"ﬂ)lc: other current habiliges | short term loar

annc‘mi inseinations approsimate their carrying amounts largely due 1o the short ferm marunties of these instruments,

The fair value of the nancal assets and labidities are included at the amount at which the mstruments could be exchanged in a current fransaction hetween willing

lrom banks and other

2 Pinancial instruments with fived and vadable fnferest mies are evaluated by the Company based on paramcter such as interest rates and individual credst
worthiness of the counterparey. Based on this evaluation, allowances are teken Lo account for the expected losses of these receivables.

The company uses the following hicrarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1 Quoted funadjusted) prices m active markess for identienl sssets or labilities

Level 2 Other sechmiyues fos which all inputs which have a significant effeet on the cecorded fai

value are obsceevabley, either divectly ov indivecdy.

Level 3¢ Fechmiques which use inputs that have a significant cffect on the secorded (i valoe that are not based on abservable market data.

Financial hiabilities Carrying Fair Value
Amount Level 1 Level 2 Level 3
Osther Psanosl iabilsics AT 51,882 - 31,882
Narch 31, 2018
Oxher Hinancial Laabilities st 31,900 - 31,900
i March 31, 2019
The management assessed that trade reecivables, cash and cash equivalents, other recoverabie, trade payables, other financial Tabilites approximate theie carryin;

assounis largely due to the short term mararitdes of these mstruments.

Note 19 Financial Risk Management Objective and Policies

The purpose of nandal disk management is 10 ensure that the Company has adequate and cffective udlized financing as repacds the natre and scope of th

busimess,
\

management of these mst

Phe obyective i o sunimize the impact of such nsks on the performance of the (

The Company's

seator management oversees th

The Company’s pincipal financial kabihtics comprise trade payables and other liabilities. The main puepose of these nancial nsruments s to suse finance fo

operations. I has vatous financial assets such as loans, advances, land advances, rade receivabl

cash which arise discatly from its operason.

The main risk arising from the Company’s financial insuuments are markerisk, eredit risk, Hquidity sisk and interest rate risk

a. Creaii sk

[is one party to @ hanncial insrument ¢r customer contenet will camse & fvameial o die o noa fum?nurn( of 1s oblgatons under a fnancial msteament «

5L {
£t

reiiigeriosaedal

cesoof Plon, 81 nnder, Constncion Rropalios A

CERTNT, COTITAcT I(H lll{ U‘ TRy l(.ELIE: TR Euunu.n. !\

CE)‘\‘]‘ cred proporti Lafter vuoos ing ot

Boldieg proporry undor s

hoidig,

- o] ,ulm;{ a2

right now thore e o areds

et secoverable amoun: vl the dage nf possession o Tegsry whichover s carlior.

recoverable iy case of delay(s) p.n ment by customer, There ta cunccllaion policy where the Company can cane

1lcnnn cevtt{icate / uccupancy ccmlmw s por local laws 'wd feasing actavatics, The customer credit nisk is
F

managed b

frarther, it charges mreoesi an

s collaty
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3,

o

Noie 20:

Now 21

Liguidiy risk:
Vhe sl that an entity wall cacounter difficulty in mecting obligations associated with Bnancial labilities that ave setded by delivering cash or another financial
assee. Fhe Compam™s cas

timing o calf loans/ fung

.

]
b flow s g mix of cash fow from collections from customurs, teasing and mterest ncome. The other man component i hquidity is
s and optimization of repayments of lozas staknent, infercst payments.

Market Risk:

Narvket sk

i ihe sk that de fair values of fnancial instruments will Buctame because of change e marker price. Market visk comprises three types of nisk:

curreney sk, fnterest sate sisk and other price sk, The dsk that die fair value or fotre cash Rows of a fsancial instrument will lucivate because of changes m

marker prices {other than those adsing from interest rate sk or carrency risk), whether those changes are caused Iy factovs sprafic o the sudmadual financal
Tastrument or it issuer, or frctors affecting all similar financial instruments traded in the market. Faancial Instroments alfected by market risk mclude loans and
b!!l'l'(!\\'in‘l’_.\‘, INVERUTICRES :111(! "\]Up(!,‘il{.\,

. Currencey Risk:

‘There s o currencey tisk snce all operations are in INR.

lnerest rawe risk

The Compay managed mterest vate vsk by converting existing loans and borrowings with cheaper means of finance and chavging mrerest on amount recoverable

from customers in ease of delavs bovond a eredit period.

Collawerals
Fhe company has given comormic guamnice in order o fulfil collaterat requitemuents of guarantees gven in fvour of varions Bank. The amertised cost / canving
amount of collatevals on cach repavong date are given i able below, The counter parties have an obligason o return the securities to the company upon
settloment ol contracts.
{Amousnt in Re,'000)
For the year ended
March 31, 2018

Far the year ended
March 31, 2019

Current ]
Lawmovable Properry (and) 23,292 23,292
Total 23,292 23,292

Deferred Tax (Asscis)/ Liabilitics
iy comphiance whh IND AS-12, “lncome Taxes" presecibed under the Companies {Indsan Accounting Standards) Rules, 2015, the delerred tax assct 2

accouns of brought forward losses and unabsorbed depreciation has not bees recogaised in view of consideration of prodence and uncertamty regardimg the
realisation of the same in the foreseeable futere.

arrsing on
)

{Amount in Rs.'000}
For the year ended
Mareh 31, 2018

Beferred Tax Asscts For the yvear ended

March 31, 2019

Carey Torward Losses 51 51
Deferred Tax Asscis 51 51
Phiffered Tax Tncome/ 1ixpense for the vear 0 5

Capital Management

The Company considers the followmg components of e Balance Sheet o be managed capid:

1. Vo cquity - Share Capital, Retined Profin/ (Loss) and Other Buity.

2 Workang capital.

Fhe Company manages its capital 3o as o safegoasd its ability o contioue as 2 going concern. ‘The capital struciure of the Company s based on managemoent”
sudgement of the approprizte balice of key dements in order to meet its surategic and day-ro-day nceds. The Company's policy is te maintain a stable and stron;
capital structure with 2 focas on toral cquity 5o as (o maintain mvestor, creditor, and 1o sustan lotare development and growth of its business. The Company’
focus is on keeping steong total equity base to ensure independence, seeurity, as well as a high fmancial flexibility for potential fature borrowings, if required
withow impacting the risk profile of the Company. The Company is not subject to financial covenants in any ol its sigmficant inancing agreements.

{Amount in Rs.'600
For the year endec

Sunumary of quanttative daw of the capital of the company For the year ended

March 31, 2019 March 31, 201

Pty - fasued and pazd vp capital 500 500

- SOthar Lguay.. {155) {138
Fonal 345 2
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Now 22:  Other Disclosurcs
a) 1o the opmios of the management, the cirrent assets and loans & advances arc at kst equal to the value stated inthe Balance Sheet, il realized in the ordmary
course of husiness.
b) There are no Micro and Small Seale Busmess Entorprises o whom the company overdues, which are outstanding for more then 45 days as at NMarch Bist 2019,
Phis information as regaired 10 be disclosed under the Micro , Small and Medinm 3

werprises Devdopment Act, 2006 has been determined 1o the extent sach
parties have been identificd on the bass of nfosmation available with the company, Therefore, the presaribed disclosures for Habilite of mterest on overdue
payment have not been given.

¢) Balances with sundry debtars / eveditars ave subject 1o confirmanon/ reconahiaion.

Note 23. Events oceurring after the reposting period
(it} Other eventy

There are o events vecurdag after the reporting period which have material impace on the fimanciaks.,

Note 24: Approval of financial statements

The fnanaal statemenis were approved by the Boaed of Directors on hay 10, 2019,

For ASY & Co, Forand on behalf of the Board

Chartered Accountants

S Firm Regn. No.- 000576N

Gopat Singh Parul Mehta
Dirccror Director
DIN 06874035 DIN 07868015

Place of Signatre: NewBelh

Date: /0,.§f;W/$




